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The Labor Question
is now occupying the attention of the
entire world.
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lem are clearly set forth in the current
number of the Market Review under
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Reorganization of
Du Pont Interests
Off Indefinitely

Internal Revenue Depart¬
ment Refuses to Commit
Itself About Income Tax
on Exchange of Shares

Pierre S. du Pont, chairman of the
E. I, du Pont de Nemours & Co., has
announced that the proposed plan for n

reorganization of the du Pont inter¬
ests through the formation of the du
Pont Securities Company and the ex- j
change of its shares for shares of
common stock for the present company
is now inoperative. Unwillingness of
the Internal Revenue Department to
give binding assurance that there would
be no taxable income resulting from
the exchange of stock caused the ac-
tion of the directors.

"Prior to the adoption of this plan,"
Mr. du Pont says in a letter on the
subject to stockholders, "the law was

carefully examined and the conclusion
reached that there could he no taxable!
income resulting from the exchange of
stock under this plan. The matter was
then taken up with the Internal Reve¬
nue Department and its informal as¬
surance secured, to the effect that our
conclusions were sound. We were
further led to believe that this informal
assurance would be confirmed by the
commissioners in writing, and with
this understanding stockholders hold¬
ing a majority of the common stock of
E. I. du Pont de Nemours & Co., in¬
cluding all of the directors, agreed to
exchange their shares. Since then it
has proven impossible to get. a satis¬
factory formal assurance in writing
from the Internal Revenue Department,
and continuous efforts in this direction
have resulted in grave uncertainty as
to the attitude which may be assumed
by taxing authorities. The matter
hangs upon what the Internal Revenue
Department holds to be a difficult in-
terpretation of certain sections of the
law, which interpretation is deemed be¬
yond the sphere of the department offi¬
cials and must be determined by court
decisions.
"Under the circumstances the di¬

rectors of your company have declared
the whole plan inoperative for the
time being at least, and \;?ptil sucJp time
in the future as sufficiei tlj definite de¬
cisions as to the meaning of the Fed¬
eral tax laws and their interpretation
in so far as they effect this transaction
arc available."
Many stockholders had already made

the exchange and must now convert the
new stock back into the old.

Money and Credit
Loans and discounts have increased

$45.063,000 in the last week in New
York bank?, according to the New
York Clearing House statement. The
previous week showed a decrease,
largely as a result of the liquidation
in the stock market. An increase this
week in the aggregate reserve of the
banks amounting to $2,832.000 reveals
a better condition as a res-alt of the
adjustment of the last fortnight.
The weekly statement of the Federal

Reserve Bank of New York reveals a
decrease of total bills on hand, but a
gain in discounting of bills secured by
government war obligations as a result
of the certificate of indebtedness oper¬
ations during the week.

Silver.. London, 59%d; New York,
$1.12%; Mexican dollars, 86%@9G%c.

Dollar in Foreign Exchange
The delay in the working out by

American interests of a comprehensive
plan for financing European purchases
in this country is expressing itself in
the foreign exchange market in the
continued weakness of European rate.-:.
Toward the close of the week sterling
exchange dropped more than 5 cunts
in two days, reaching within a fraction
of the new low record attained in
July.

Great volumes of sterling bills
against cotton and foodstuffs and to
some extent manufactured foods
flooded the market, and buying support
was far from adequate to make the mar¬
ket stable. The. British Treasury is will¬
ing to penalize those who make necos-
sary purchases of cotton and foodstuffs
to discourage British buyers of non-
escntials in this country by permittingthe sterling market to recede unaided
by government support.
French and Belgium francs and the

lire also continued to move in favor of
New York. If the soaring of the dol¬
lar to new premiums continues Amer¬
ica will be the must disadvantageous
country for European countries to buygoods in. That is why exporters are
beginning to take a greater interest in
the question of financing Europe. Great
speculation in marks continues, and
gives tiie market the only support it
has.

If you calculate the cost of the dol-:lar in terms of foreign money at cur-irent exchange value.that is, if you!
wore buying dollars with pounds,marks or francs-its value at the close1
of last week, as compared with a year!
ago, would be about as follows:

'-Cost of one dollar-i
Yesterday. Year ao,'o.

In English money.. .$1.12 $1.02
In French money_ 1.30 1.10
In Dutch money_ 1.03 .77
In Swiss money.... 1.03 .78
In Swedish money.. 1.03 .60
In Italian money.... 1.4b' 1.69
In Spanish money... .98 .70

Closing rates yesterday compare as
follows:

Significant Relations
Money and Prices»

NrHT.Stock of money gold in the country..$3,0950774fb A v"r«rn' $3,076,A82,515
Loans of all national banks.w'SoíaPi'nnñ precedin»'««Their surplus reserves.* vfiuoiSSr 59,260,041,0000*642,000 114,668,000
Average price of fifty stocks. Yesterday. Previous cloa«. AyearaaoAverage price of twenty-five bond« 8, &9A2 -78.34
Food, cost of living (Annalist index 8i,'.::,8 84.30
number) . liaaj. wenk. Th a week be for» A y,>ar aro

General commodity price Ievei (Dun'a 311-188 313.647 289.814
index number). o«Vri7 ogÇak a yea. ago.
Production! t-33"° c¿A9/j 232.576
Unfilled U. S. steel orders, ton«. 5,578?661 4,892,855 8^83 80?°'
Pig iron output (daily averae«), tona. 78,340 70,495 * Vo 354K°"
Wheat crop, bushels.1"WoooooSated- Jh«i»iscrop.Corn, bushel« .,.\\\' 271J$J25 917,100,000°
Cotton. 500-lb. bale*. ^.nirSX 2.582,814,000.11,016,000 12,040,000
n» . *i_ «. »-Increase or decrease from voo. u *DlStnbutlOnilironda -AlinaMrrôa.A'iîî!^íojirthwe.k Month of jaa'lT
Gross railroad earnings .-4 18.03^c +7.8% + 12 8$
Bank clearings .+4<W%k' ^3*1'%*' *+&&'..

, .
'° T ''.O/o

General: , , .Tuly. .Tun.' A voActive cotton spindle».34,184,407 33.943,405 '33 657 892Commercial failures (Dun'a): T.u- T

'

Number.J$2 J$| A "Vflfi as°-

Ljabiytle« .$5,507,010 $9,482.721 sa 7m w>Building permita (Brad.tr.et'.): June, m»
59,789,572

14 oca o,<
* «in», I

$37,092^01(13« cM«.)... .**....^.*.»ÍV.*.*|11"1¡268¿T4 C.701

Federal Reserve Banks
nie Consolidated Statement of the Twelve Federal Reserve
Banks Will Be Found in the Main NewH Sec!ion To-day

Federa! Reserve Bank of New York
RESOURCES

Gold coin and certificates. AÄ VL »S LGold Settlement Fund-F. R. Board. $153'l94,J£? V^oS'ÍSÍ119,692,900 177,224,780
Total gol.l held by bank. $273.287,070 $335.764,945Gold with F. R. «iront. 284.386,865 285.577,565Gold Redemption Fund. 24,829,300 J^^ü!
Total gold reserve. $582,503.235 $645,930,410Legal tender notes, silver, etc. 43,568.023 47,580,731
Total fésçrvea . $631,071,259 $693.519,141Bills discounted:
Secured by government war obligations... 615.433,174 541,565.591All others. 49,852,938 53,625,510Bills bought in open market. 111,654,069 106,980,176Total bills on hand. $776,940.182 $802,171,279

U. S. Government Bonds. $1,256.800 $1.256.800U.S. Victory Notos. 50.0C050,000U. S. Certificates of Indebtedness. 76,644,000 63,191,000
Total earning assets.* $854,890,982 $866,669,079Bank premises'. 3,994,081 3,994,031Uncollected items and other deductions from

gross deposits . 214,339,750 159,345,1415% Redemption Fund against F. R. Bank
notes . $2,219.800 2,134,800Gold in transit or held in foreign countries. 89,630,931 85,258,303Ali other resources . 2,186,994 2,014,200

$1,798.333,800 $1,813,034,748
LIABILITIES

Capital paid in. $22.012.700 021.534,900Surplus .V.. 32,922.051 32,922,051Government deposits . 4,844.931 54,659,674Due to members.Reserve Account......... 734,666,057 732,342,818Deferred availability items. 159,692,344 130,987,030All other deposits..»...,... 48,271,060 48,694,394
Total gross deposits. $947,474,392 $966.683,917F. R. Notes in actual circulation. $748,166,225 $745,722.695F. R. Bank Notes in circulation.net, liability 40,453,000 39,405,000All other liabilities. 7,305,431 6,766,184
Total liabilities . $1,798,333,800 $1.313,034.748Federal Reserve Notes outstanding. 822,123,285 820,272,985Against, which tliero are deposited with F. R.Agent:
Gold and lawful currency. 284.336,805 285,577.565Commercial paper . 776,940,182 802,171,279

New York Clearing House BanksThe actual condition of the member banks, shown by the Clearing TIous»resterday, with the changes fiom the preceding welk, fellows:
August 16. Changes.Loans, discounts, investments, etc. $5,011,836,000 Inc. $45,663,000('ash in vaults of Federal Reserve members.. 94,381.000 Dec. 543,000Reserve in Federal Reserve Bank. 569,408,000 Inc. 2,751,000Cash in vaults of stale banks and trust co'b.. 10.361.000 Inc. 111.000Reserve in depositories...«¦. 11.G98.000 Dec. 30,C00'Net demand deposits. 4,059.292.000 inc. 8,093,000Net time deposits. 206,003,000 Dec. 4,131,000Circulation . 35,863,000 Dec. 127,000Excess reserve . 53.095.710 Tne. 1,958,140Aggregate .eserve. 591,467,000 Inc. 2,832.000

'United States deposits deducted, $284,566,000.

Commodities
Cotlon

The cotton market broke rather sharplyyesterday under selling which appeared t"
come chiefly from Liverpool and Southern
sources. October contracts eased off from31.05 to 30.0, and closed at 30.fifi, with thegeneral market closing at a nel déclin« of23 to :: l points.
On the whole, the support seemed toconsist chiefly of buying to cover receñíshort sales. The n arket whs Influencedto some extent by reports of further de¬cline in foreign exchange.
There seemed to be nothing In theweather and crop news to attract par¬ticular attention, although there was

soi;,- comment on the higher temperaturesreported in the Southwest.
It was reported that in some instancesGerman spinning mills are being mort¬gaged lo provide credits for the purchaseoí cotton, most of these negotiations beingcarried n through Dutch bankers, anothat efforts are now being made to ex¬change potash for cotton.
The local Bpot market was quiet and 35

points lower, at 31.15 for middling. Nosales were reported.
Ham; of prices follows:

Friday'sOpen. High Low. Close, Close.An,.' .-30,(10 .'in.:;:;Oct. 30.70 31.05 .'¡0.00 3O.Gfi@30.60 30.98Dec... 30.90 31.85 30.78 30.80(§30.85 31.10Jan.... 30.85 31.12 30.70 30.70@30.75 30.98Mar.... 30.00 31.25 30.75 30.76@30.80 31.0(1May... 31.10 31.12 31.10 30.8t@30.8U 31.12.July... - - - 30.07@30.71 3l.nu
Southern Spot Markets Oalveston, quiet;unchanged at 31c: sales, COO hales. NewOrleans, quiet; unchanged at 30.S8; sales,325 bales. Mobile, nominal at 31c; sales,nil. Savannah, nominal at :; l .25; .sal..hnil, Wilmington, dull; 25 points lowerat 30c; sales, nil. Charleston, quiet; unchanged at 31.50; sales, nil. Norfolk,fini"! 25 points lower at 30c; sales, nil.Augusta, quiet; 12 points lower at 30c;sales, nil. St. Louis, nominal; unchangedat 33c; sales, nil. Houston, steaiy: 30points lower at ."O.í'ü; sales, 204 balesDallas, steady; 35 puints lower at 29.90sales, nil.

Cereal»

IVhen!.It was reporte«! that there wasserious rus: damage hi the Manitoba win atfields and heavy rains which have fallenall oxer the province have not Improvedhis condition. It was announced thatAustralian wheat salen are to be madehereafter by the commonwealth for ship¬ment overseas, this change having beenmade on account of the states biddingagainst one another for freight roonBroomhall cabled that the British govern¬ment was reducing the official selling priceof foreign wheat, with No. 1 Northern

anitoba tha first grade. The suhsid}is boon adjusti bul n..| im n ¦-¦...

Corn The .¦ ket closi d I V'-c tora'cr Th. wi athor an crop newsoeame favorable, and II Is expected.op Imates » i'l have to be inci,! m resull of the wi ai hi r i ondil ions ofi" l.i st wei k or two. H m believi .1 hulicrcased receipts In he ni a r m uro n res Hired by H e country off rings, nllh nigh...p.' cont. nd thai far nrr« are busyhi h ¦.. In .-¦ p;\ kpci loin an will notn'y much atti ni Ion o corn uni -I this'il of i !;.¦ way. i'.-, h corn in Chicagotarted 2c li p bei. bul losl I he ., h anci.ocally the cash m irki v. as en ly
Vosl ei da y's 1 'revlous Y.-a rNew l'orl close. as >.'..iii, \'o. 2 ycllow.SS.l« $2.17 -ChlcHiro

¡p. r. I.H2 l.85»/i SI.í¡2:,m>. ci niber.1.1 I 1.1 ¦-,-

<»;iis. '¡ he oats u n ¦¦' was again relaIvely steadier than corn, closing I', toI % net lower !;. enlly ; hi : .¦ has lu n n¦....pi deal of buying of oats again : sab1 corn phi the loa hat i hej r Intlvely too h- ap oi pan il with otln rgrains, In view <¦ f the poor thrash na .¦turns and I ho lighi weigh! o, n ivalsThe ...uni ry is still irkel ng Its uslowly and hi iovi .' foi be wi eku :is about I, 100,0 Im In Is |i ss than (hipri \ ..us week Thei ,i no I urt bor expoll demand r< P' ted nd be local cash,-'¦;. was easy
Yci '. rday's Pre\ ¡ous YearNew Vork: do: close. ago.Oats, N'o 3 white. $0.8«"/, SO.SI'- $0.7!)'/.Ch!i ago:

September .î.'l'î.'i .75 .70%

Rye.- Market weak.
i'p si enln y's Pi n\ lous YeaiNew Yoi k <¦ clos. agoash No. 2 West. .$1.60 ¡51.(11 !j!1.7J

Flour mid .'Meal.- Quotations were:
i'csl rday's Previous TearNew Vork close. close. ng".Minn, patent.$12.50 ?12,.">."> SI I.soCornmeal, yellow 4.60 I.HO 4.00Hi an . Ik on 1« 00 -¦Rye fl.'ur .8.00@8.10 8.00@8.10 9.15

CottOllrTod Oil
The cottons d oil m i'- I " H higher athe openliiK w Il h lard, but later bei imweaker « il h ol In markel s on he for¬eign exchange situation and n u of nulbuying. The lose wi s 5 to 2S points netlower
The range of prices follows:

Yes'dav's Friday'sOpen. High. Low.
_

close closi

Oct..'..'. 23.95 2;>.!>."> 23.90 23ioft@2-l.05 21.00Dec. 22.00 22.00 21.SO 21,(5001)21.85 '.M.8.")Jan. --21.:.".(«: 'il.oo 21.ko

Butter, Cheese and Eggs
Hutter.Roeeli ts wi re .. packagesry, high. :¦ !;. n exti p: Ib., ... .-5fp '.¦.¦. vtras. «eu e, r, i jto I'l score, B2M, t8'54c; S3 to SIscore, BO g 52c lower grarh s, IS H. 'h 49 '.¿c ;unsaltod. hlg hor than extra n

exi ras, Ü57 Vic; first s, 6 2 :,,;
onds, 52 ii B Ic state dairy tulr 3 . '¦¦ : 4c good to prime, 60' ü, li com¬mon to fair, IC 50c re. :u -,BJc; lower gra les, 16<@ '.'.¦.¦: ladles, urren!make, firsts, 4S@49c; seconds, :¦'.'¦ IT.-.lower grades, 45©46c; pai king si pck, ur-rent make, No. 1. 46Va@47c; No. 2, 16c;lower grades, 13 5 <-.>...

Cheese . Receipts were 1,696 boxeaState, whole n Ik, i resh flats, olon .1 orwhite, ili '."

30c; lower grades, 20©281ác; s lawhito or coloi ;d ucolored, fresh, ... Young '.leas, i resh, 34 <3> 35c ; state ;¦22 J prime to clinic
good, 14(ft 17i lowei Canadían cheddai s, in I id, 20
Eggs..Receipts were 11,916 cases. i'<gathered, extras, dozen, 51 p55c; extralirsts. B0@53c; firsts, lfl@49c seconds andpoorer, 42@46c; under grades, 30 i>41c;dirties, No l. 39(§ I0o; No 2 and poorer,80@38o; check.«, good to choice, dry, 34®3'Jp.:, under grades, 26@33c; refrigeratorfirsts, 40@47c; seconds, 44fi 16c state,Pennsylvania and nearby, Western hen¬nery whites, fine to fancy, 66@6Sc; fairto prime, 60@G4c; gathered whlti \ com¬mon to prime, 50 p65c Paclflc Coastwhll s, express fa n y, 66 .¦¦ 6 ii ght,:....' ol her \\ stern and .-. liin.sii- red whites, 45 îi'tj

I n v a rb
-.;¦ . fi .'¦ gal hi .¦'! bi .'¦ n andors. ta .... d. fiim y, ...:.¦..-... to prime45 í¡ B2i

London .'Money Market
LONDON*. Aug. 16..Closing rate formoney, 31-« per cent. Discount rat»s.Short bills, 8 7*16<a3% per cent; threemonths' bills, 3 7-16^of;8 per cent. Goldpromiuina at Lisboa 120.00,

The News of Business

Ending of Strikes
Helps to Improve

Metal Markets

Stock» of Copper and Zinc
in Hands of Speculators
Arc Well Digested; Priors
Show Hebound

Sottement of labor difficulties which
had interfered with activities* in a

number of industries using large
quantities of copper, lead anil zinc
imparted a better tone this week to
the non-ferrous metal markets. The
market was further helped by the
gradual disappearance of offerings
which had been pressed for sale by
dealers and speculators who wanted
to take profits on stocks of copper
and other metals accumulated on the
previous rising market. In some in¬
stances the dealers bought futures
against sales of nearby deliveries. The
big producers refused to be stampeded
into lowering their quotations.

Bargain Hunters in Market.
"Bargain hunters among consumers,"

says the. Daily Iron Trade and Metal
Market report, "were able during, the
past week to pick up electrolytic cop¬
per art low as 21.25c for spot delivery,
compared with the leading producers'
quotation of 23.50c; lake copper at.
21.50c, compared with the producers'quotation of 24c, prime western zinc
at 7.25c, St. Louis, as against 7.50c and
higher quoted by smelters; lead at
5.50c, New York, as against the leadingproducers' quotation of 6c, New York.
But the volume of metal in second handswas limited to a comparatively few
thousand tons and could only last
temporarily. Eventually it was ap¬parent the producers again would
dominate the market and indica¬
tions by Wednesday were that thehold of tli" second hnnds on th*situation was rapidly slipping. ByThursday the supply of metal in the
outside market had become apparentlysmall und prices rose generally. ByFriday this rise was accelerated. Elec¬trolytic copper rose above 22.50c for
spot August deliveries in the outside
market, while fourth quarter sold at23.25c and higher. Zinc went to 7.75c,East St. Louis, for prompt shipment,while lead was scarce at 5.90c, NewYork, for prompt shipment from the
west. The advances in New York was
paralleled by increase?, in London. The
reason for the advanci abroad lay inthe improvement in this market. GreatBritain, in fact all Europe, is anxious-by watching this country and the fluc¬
tuations in sen; ¡ment here are quicklyy ifl« cl d ab road.
"One factor in the copper markethas been the settlement of the strikeof 4,000 laborers in Home, N. Y., after

two months' shutdown of the RomeBrass <& Copper Company and otherimportant works. About 10 per centof the country'.-; manufacturing con¬
sumption of copper is said to he cen¬tered in Rome.

Zinc Stocks Well Placed
"The settlement of the Rome strike,the Hastings strike and the recentresumption of New England mills haveincreased consumption of zinc as well

n-' copper ¡\;m[ consequently there were
some noteworthy inquiries for thismetal from brass mills this week. Thestrike of railroad shipment resultingni embargoes on railroads leading outof Missouri. Oklahoma and Kansas,brought about a reduction in the priceof ore, but strengthened the resolut ionof smellers not to meet the slab zincprices quoted by dealers. The in-
ci asé in the London market helpedthis market sentimentally, somewhat,but there evidently is no prospectof early xports of zinc from this coun¬try to Europe, inasmuch as Germanyoiling zinc in England at priceslower than this country can do."The government zinc stocks, which
were such a mil!.-'one on the zincmarket earlier in the year have ceasedto be much of n cause for worry, ftdeveloped that of about 26,000 tons stillheld by the government, 16,000 tuns
arc in the hands of bras', mills, about9,000 tons ¡n the ban.I< of smeltersand 1,600 or L,700 tons scattered about.Onlj a pari of this latter i-, expectedto#reach the general market. A bear-!isli factor in the market was the gov¬ernment offering of 192,000 pounds ofbrass, but this was not taken at itsface value, as many consumers hesitat¬ing to take government material ow¬ing to the difficulty in obtaining ad¬justment in case the material is not
up t<> the standard. High grade zincprices were maintained at nine cents,New York.

Tin Brice Weaken
"Quotations for tin futures swungupward here, following a sharp rise

m London. The market for spot tin,however, declined abruptly, gettinginto line with the world price, due tothe competition and coming competi¬tion of fresh tin imports. Spot highgrade tin, which held at 72.50c duringgovernment control, and at 69c to 70cfor many weeks after that controlended, dropped sharply to 55.50c, NewYork. Spot 99 per cent tin sold as Ilaw as 54c, whereas two weeks ago it
was selling at 67c a pound. Bothdealers and consumers were heavyi lyers of tin this week, particularly,of Straits for future shipment fromSingapore. The quotation Friday onSi raits for July shipment from Singa¬pore was ôl.L'âc, this tin is dui' toarrive here in October; August shipinert, nie; September shipment, 53.50c;and fourth quarter shipment 53c."The lead market picked up after aprolonged period of inactivity andprice shading by second hands. Theleading producer stood firm at 6c,N'cw York, for prompt shii ment fromhe west, hut s< cond han Is .1.1 spot.lead at as low as 5.45c, N ¦¦ York. Inothi r words, deal« rs c il e leadingproducer's prie« by $10 a ton. In-dependent producers did not meet theoutside price, but they did some cut-Iting of the leading interest's quota¬tion. By Thursday, however, consum¬era had become sufficiently attractedby the lower prices that a good inquirycame into the market. On Fridayprices below 5.90c, New York, forprompt shipment, had disappeared."Snot antimony remained quiet at9c, duty paid. New York, while futureshipment from the Ear Last was of¬fered at 8.87^c, c.i.f New York, inbond."

Texas OiJ Stock fnrrru.se
IRENTON, Aug. 16. The Texas Oili'¦ ¦ pany, which has its principaloffue in Houston, Tex., and its NewJereey office at 15 Exchange Place,Jersey City, tiled a certificate withSecretary of State Martin to-day,showing that it had been decided in aresol ition of a majority of the stock¬holders, at a meeting on June 22. 1U17,to increase the capital stock of thecone« n from $55,500,000, composed ofshares al <:!¡'0 each at par. to69 ."' 00 i. consisting of 693,750¦....¦ The i"-olut ion was adoptedb rd of direct rs on NV» emb< r13, 1917. The directors are E. C. Luf-kin, Amolli Schlaet, L. II. Lapham, A.B. Hepburn, Amos L. Beatty, J. N.Hill and W. A. Thompson, jr., of NewYork; T. J. Donohue. C. P. Dodge, R. C.Holmes and G. L. Noble, of Houston,Tex.; J. J. Mitchell, of Chicago, andJohn II, iaphaiu, of San Antoiuû»Te.s.

Buying Spurt Lifts
Prices for (»ray Goods

The cotton goods market, usually de¬
void of activity on Saturday, was un-

expectedly enlivened for a brief period
yesterday by a sudden firmness which
developed In snips of gray poods in
second hands. Stocks of this merchan-
dise have latnlv been offered by spec-
ulntors for prices a.-i low as 15 cents a
yard, with few buyers at that figure,
yesterday morning owners of 64-COs
would not consider bid i urider 15'j
cent:; a yard and were disposed to ask
even higher prices. It. was felt in
many quarters that the low level on
gray goods of this type has been
reached and higher quotations are
looked for on Monday. There wore
limited stocks of 60-48s sold at L'iVa
cents a yard, which is slightly higher
than Friday's prices.
Manufacturers of rubber products

were in the market, at the close of
Hu' week purchasing wide drills and
enamei ducks for delivery through thi
first six months of next year. Scare';.
of drills has raised quota! ons to an

unusually high figures, and those stocks
available were quickly taken at an av¬
erage price of 90 cents a pound. Enam¬
el duck brought about río cents a pound,Several mill» received bids for per¬cale from jobbers, but quotations of
from 25 to 80 cents a yard was looked
upon as too high, and Bales were limit¬
ed to small quantities.

Retail merchants from the South,
who were in the market Friday and
Saturday, reported their business dur
ing the summer month-; as being equal
to that of the former fall season. Tl
ma rketing of ; ho cot ton crop in tl
.Southern states is respon i>¡" for the
comparative increase n the volume of
business during the fall, and jobbersand manufacturers look upon the re-

Forts of duly and August demands
rom the retailer as indicating a hugesalo of cotton goods the coming season.

Investigation Welcomed by
Associated Dress Industries

Investigations in the dress manu
facturing trade in connection with the
government's war on profiteers will be
welcome«! by producers of women's,
children's and misses' dresse--, said a
statement issued yesterday by the As¬
sociated Dress Industries of America.
The statement, says that the dress

manufacturers are making a smaller
percentage of profit now than ever be¬
fore.
"No profiteering charge," says the

statement, "can bo made against the
manufacturers of dresses. The reason
why prices are higher to-day than they
were a year ago is because of the in¬
creased cost of raw materials. [| is
also be borne in mind that, the work¬
ers in all the dress factories have re¬
ceived substantial wage increases, and
this represents another important item
in the cost of manufacturing dresses."

Basic Commodities
METALS

Aim. ifi. Aug. 9.Pig Iron. No. 2 fournir/, ton.
Pittsburgh . $28.in $28.15Lead. II).06 .06Copper, Ih.23'/j .22''.Sin!) >inc (spelter) (East St.
Louis), lb.07% .07- .07 3-10Antimony, lb.08.17'/, .03.37',Tin. lb.72'j .72',

PRECIOUS METALS
platinum, ounce .$106.00 $106 00
Sllvrr. ounce. 1.123a I. Il'i

CHEMICALS
Siilphiirlr acid. 60°, toll.$17.00 $16.00Nitrto arid, lb.07- .08 .U7- .08
CaiK.tlo ioila. 70 100 lb.. .3.32-3.50 3 12-3.50Soda, a»h. liant (bills). 100

111.1.05-2.05 1.10-2.05Phenol, U. S. P. (carloads),
lb.13-- .13'4 .13- .I3',4Glycerin", dynamite. Hi .20 .21

G>ycerlne, crude, lb.I2-.I2'., .12- .12 ', 'aGlycerine, c. p. (in ilnnns! .21- .22 .21. .22Alcohol (non-ocv.), gallon. .4.9"-5.PO 4.90-5.00Alcohol, dni.it.. gallon. .44- .50 .44- ,50Nitrate, oí »od.-». 1)5°.,, 100 lb.2.97-3.00 2.97-3.00Ben2ol. c. p.24- .28 .24- .20TuIloI. pure .25- .30 .25- .30
COTTON

Middling, upland, lb.31.15 .32.05
SILKS

Japan filature.. No 1. Shln-
shlu, lb. 9.25

Cluna-stcam filature, best. No.
I, Ih.10. M) 10.45

Canton filature, Ex. Ex. A. lb 7.20 7.75
HIDES ANO LEATHERS

Hides, city slaughter, spread,
.52-54

Hides, city n it. sirs., set. 60
or over, lb .11-.54

Calfskin, city. 9 lo 12 IL'., skin 11.25
Leather, hemlock, »ole:
Overweight, No. I, lb ,60
Middleweight*. No. I, lb ,., .60

»RUBBER
Para, up-river, fine, lb .M -.,Papa, up-river, coarse, lb
Para. 1st latex, pale crepe, in
Plan brown, er-ne. thin.

II an. lb. ...... .37Plan nbbod smoked sheets, lb .11

'«notations (or spot rubber »up,
.¦«.wfaara

lïuvi'îs Arrived
Buyers are. invited to register in th

ese columns by telephoning Beekman
¡¦Ci'i, between 10 a. m. and 7 p. m.

BALTIMORE- Ginsberg, S., ithii r Co.
S, linsbei g, manufa turers
BALTIMORE Benson C. J & Co.

Benson, furhiture, carpets, Intern
tinns r.'iiii ij U anla,
BALTIMORE Franki Br .then L. 1 ran-kcl, drygoods. notion clothi

jylvai in.
BIRMINGHAM, Ala. in 1er. G A.

¦¦. '-. to v en Arlington I!
BIRMINGHAM, Un .. ¡' ol

Companj W. .1 Yield!) t.. dress
linens, white goods, men's
7-1 Broadway 'ollingv.
BOSTON Caplan, M., tailor BnBOSTON Wolf, H. Company; J. Strauss,men's clothing Flanders.
BRIDGEPORT, Conn. Meigs & Co ; H..Siinil). women's ready to wear, men's, wom¬en'- furnishings ,--t. James
CHICA',() Kite & Narod :k ; M Kit«,general merchandise; McAlpln.CHICAGO Rô ici d .-- Co, .( .1 En-right, silk ¦. '.'..¦': dress b.Is ; 470 1 irtlAs enue tenth flooi.

il [CAGO 0. .Ja. obs, uphiLatham,
INCINN \'i Alma S Do te r. Gaim.-'. aUB, suits ; D Broadway ; J
COL! MB I, O M. J. 1 ...

Co II. i ohi :i. mi ..'.- irn hing« C. !
con, general buyers and ai le man
»k'er ; 37 West I'wcnty-sixth Street, canLevis.
DALLAS, Tex.- Hlggenbotham. Bailey &Logan; J. M. Higgenbotham, men's furnish¬ings; Mrs. I., li. Lanarum, ready to wear;395 Broadway, roen 601,
DENVER, Col. A. Harris $ Co.) MissWolfe, muslin and knit underwear ; *Mi-.iOsborne, infants' wear; HI Madison Avenue.DETROIT Detroit Manufacturing I om

pany J. B, Nichols, manufacturers wi rim's,misses' and children's dresses; 2U0 FifthAvenue : Ritz-Carlton.
EL PASO, Tex. Rosenberg, II readv to

wear; Breslin.
FLORENCE, S. C Wati r L. E :¦

gi ods. furnishing gi ds Impel al
HARTFORD, Conn ox, G Con ..J. L. I ox, representing 141 Madi \venueIOWA CITY. Iowa Bn

Golden Eagle); H. L. Bremer, clotl ig;Breslin.
JACKSONVILLE, Fla..Cohen ßiW. K. Warren, men's, boy-,' lothnishing goods; 225 ! ifth Avenue; Latham.KNOXVILLE, Tenn..Blckley ClothingCo. ; \V. E. Bickley, men's and boy's cloth-Ing Imperial.
NASHVILLE, Tonn..L. Ronenheim Co.;L. Rosenheim, millinery, ready to wear,dresaca, waists, hosiery, gloves, underwear;1270 Hri'Hdwnv, room 101.
NEW HAVEN, Conn..J. Press, tailnr;Park \ven to.
NEW ORLEANS Kraus« Co.. Ltd.; H.Blatn n. -y Ill Madison Vv< nu<

car.' Le« nnrd,
PHILADELPHIA Davidson rmsii. Davidson, men's furnishings; Breslin.PHILADELPHIA Sn< .-. CoE. Chamberlain, gloves, iimlin as, leathergoods, trunks, baKs ; 1261 Broadway; Na-
PHILADELPHIA.Waiees M/g. Co.: A.Abrams. manufacturers of children's draises;Churchill.
PITTSBURGH.Amdurakr Broa» i N. Am-ldursky, iurniblnns jjoodai Broadway Centrai.
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Livestock, Meat«, Provision!
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IMPORTANTTO IMPORTERS!
WE SELL EXCHANGE on and make CABLE TR VN FER$

to ALL PARTS of

GERMANY, GERMAN-AUSTRIA, CZECHOSLOVAKIA
JUGO-SLAVIA, POLAND, ROUMANIA and FINLAND^

If desired, the MARKS and KRONEN Exchange
with us on deposit, bearing Interest from the day of párchate to
iho tinie of remittance abroad us .¦ Iler<

INQUIRIES SOLICITED.

ermann & forshay
Members of the New York Stock Exchai

170 Broadway NEW YORK 170 Broadway
>?t*rwe*fíim

First Class Cabinet-made
Store Fixtures for Sale
Extraordinary Opportunity!
DO

[{« a
nuls for W. 'a or

hogany panel, mirror or i>1h1
i., .! ft, finished unil l<
in several lots <>r 01 6

One 20 ft. Illuminalod Hai
and end ;.

All to be a,i! i becai ¦. we are
and refurnishing two

Can be ; een daily on !

from

*?ßest & Co,
>th Ave«, at 55th St., t from

R. B. Sherburne, 1 W. 34th St.
y^tmmuut^áxamiwwtmMrnmrirrmmmihm. mi ni » muni

^iMMinWi.«MW»! i .

GOLDBERG & HEIM
anno u n. e

the opening on Tuesday, August 19th,
of an Uptown Office

.it

489 Fifth Avenue,
Opposite New York Public Library,

for the convenience of their Uptown clients.

Wc invito it .¦- l

Telephone VanderbUt

^...l*JIT.A«Ä8*«^«J

A well manag« d an Irrs
1 exas Manner «'d oi| ***c| «»

¦i the
. h
id

Traded in
New York Curb Markei

Pro.&Ref.Co.

| Bullet, i : .

FANNING,
67 Exchange Place, ¡Sew York

Judson G. Wall & Sons S. S. Rusk
/

10 Wall St, New Y 20« <»rk
¦¦


